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all such undertakings should be looked at from a financial
and economic point of view. As a purely business under-
taking the railway would be disastrous, and the large
expenditure upon it may involve serious results on the
financial conditions of Russia. These conditions will be
intensified if large sums are spent on the construction of a
large navy. The Duma rejected the naval proposals of the
Government, but these were subsequently approved by the
Council of State. If the warships are built, the Duma will
be asked to vote the money, and then there is likely to be
a severe constitutional crisis. The limited form of con-
stitutional government which has been instituted in Russia
must develop, for the window which has been opened to the
West can never be shut in spite of all the opposition of the
autocracy and bureaucracy. It is to be hoped that the
Duma may be able to exercise sufficient influence to cause
all the money and energy which can be spared to be utilised
in developing the immense resources of the country and im-
proving its administration. Even if the new projects do not
imply any actively warlike designs, but are intended simply
to place Russia in a situation to profit by any turn of events
in the Far East, they will be of little use for this purpose,
but will probably lead to disastrous consequences to Russia.

It is, of course, impossible to foretell the future relations of
Japan and Russia, but this we can safely say, Future relatlolis
that if they are not friendly it will not be the     of japan
fault of Japan.    She simply asks to be treated    ^
with justice, and to be allowed to develop on legitimate lines.

During the war with Russia Count Okuma said : " The
China-Japan War was the outcome of the feeling that Korea,
under the suzerainty of China, was a constant menace to the
future prosperity of our Empire. The same feeling is the cause
of the present war, for Korea in the possession of Russia
means the loss of our national independence. How patient
we were during the protracted and tedious negotiations with
Russia all the world knows. The war is not the result
of any racial hatred, or of any spirit of revenge, or of